Mortgage Protection
VS

Life Insurance

A Simple Comparison for for Irish Homebuyers and Families.

Feature

Mortgage

Protection

Life
Insurance

Core Purpose

Who Gets Paid

Cover Pattern

Requirement

Flexibility

Typical Role

*Trustpilot

Clears the mortgage if
you pass away during the
term.

]

The lender (bank).

Decreases as the loan is

<Q

repaid.

= Usually required for a
Q residential mortgage.

Single-purpose; tied to
the loan.

0. Protects ownership of the
home.

Provides a lump sum for
your family’s living costs if
you pass away.

Your loved ones
(beneficiaries).

Fixed, rising, or whole-of-
life cover.

Optional, but important if
you have dependants.

Multi-purpose; can be
tailored to family needs.

Protects lifestyle inside
the home.

Mortgage Protection protects ownership.
Life Insurance protects lifestyle.

Beal The Bonk

BeatTheBank.ie

00060

The information provided is for general informational purposes only. | Financial Planning Matters Limited T/A “Beat the Bank” is regulated by
the Central Bank of Ireland. | Financial Planning Matters Limited t/a Beat the Bank is not a bank and is not authorised to carry out banking

business in Ireland. | Registered Office: Suite 1, The Cubes Offices, Beacon South Quarter, Sandyford, Dublin 18, D18 RF44 | CRO: 623089 |
Directors: Niall O'Connor, Dr. Rania Mehanna



https://www.facebook.com/BeatTheBankIreland/
https://www.linkedin.com/company/beatthebank-ireland/
https://www.instagram.com/beat.the.bank/
https://www.youtube.com/@BeatTheBankIreland
http://beatthebank.ie/

